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INTERIM RE SULT S 2008

The board of directors (the ÒBoardÓ) of Wing Lee Holdings Limited (the ÒCompanyÓ) is
pleased to present the unaudited consolidated results of the Company and its subsidiaries
(coll ectively as the ÒGroupÓ) for the six months ended 30 June 2008 together with the
comparative figures for the corresponding period ended 30 June 2007.

CONDENSED CONSOLIDATED IN COME STATEMENT
  Unaudited Unaudited
  Six months Six months
  ended   ended
  30 June 30 June
 2008 2007
 Notes HK$Õ000 HK$Õ000

Turnover 2 204,439 168,449
Cost of goods sold (153,796) (119,524)

Gross profit 50,643 48,925
Other income 6,568 6,704
Selling and distribution costs (4,353) (3,385)
Administrative expenses (26,638) (26,443)
Gain arising from fair value changes of
 investment properties 8,043 8,494
Loss arising from fair value changes
 of avail able-for-sale investments (2,412) Ð
Loss (gain) arising from fair value changes
 of investments held for trading (6,297) 1,524
Finance costs (1,650) (1,423)

Profi t before taxation 23,904 34,396
Taxation 3 (986) (1,028)

Profi t for the period 4 22,918 33,368

Attributable to:
 Equity holders of the Company 23,137 33,497
 Minority interests (219) (129)

22,918 33,368

Interim dividend 5 Ð 6,391

Basic earnings per share 6 6.6 cents 9.1 cents 
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CONDENSED CONSOLIDATED BALAN CE SHEET
Unaudited Audited

30 June 31 December
 2008 2007
 Notes HK$Õ000 HK$Õ000

Non-current assets
 Investment properties 194,120 131,895
 Property, plant and equipment 170,395 162,228
 Prepaid lease payments 13,640 13,262
 Avail able-for-sale investments 104,821 157,068
 Deferred tax assets 462 462
 Deposit paid for acquisition of property,
  plant and equipment 22,930 15,708
 Deposit paid for acquisition of investment 
  properties 9,320 3,002

515,688 483,625

Current assets
 Inventories 59,537 48,865
 Trade and other receivables 7 85,701 88,857
 Investments held for trading  42,261 44,399
 Fixed deposits with original maturity of 
  more than three months 44,340 17,726
 Bank balances and cash 37,586 95,140

 269,425 294,987

Current l iabil i t ies
 Trade and other payables 8 41,926 56,332
 Dividend payable 4,218 4
 Taxation payable 10,425 10,389
 Bank loans due within one year 53,718 51,993

110,287 118,718

Net current assets 159,138 176,269

Total assets less curr ent li abiliti es 674,826 659,894

Non-current l iabil i t ies
 Bank loans due after one year 55,001 68,455
 Deferred tax liabili ties 3,247 3,283

58,248 71,738

Net assets 616,578 588,156

Capital and reserves
 Share capital 174,229 174,229
 Reserves 439,651 412,006

Equity attr ibutable to equity 
 holders of the Company 613,880 586,235
Minorit y interests 2,698 1,921

Total equit y 616,578 588,156


























